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/1Question 1

What do many people incorrectly believe is the key to effective marketing?

Understanding economics

Government regulation

Knowledge of competition

Creativity

/1Question 2

How can knowledge of economics benefit marketing decision-making?

It reduces production costs.

It increases customer satisfaction and company profits.

It simplifies government regulations.

It eliminates competition.

/1Question 3

What causes scarcity according to the text?

Overproduction of goods

Inefficient marketing strategies

Increased competition between businesses

Limited resources and unlimited wants and needs

ID: 6720 Due Date: October 26, 2024 Page 1 of 4



Name:

/1Question 4

What is the basic economic problem described in the text?

Government control of resources

Unlimited wants and needs with limited resources

Increased competition among businesses

Limited wants and needs

/1Question 5

Which of the following is not one of the three basic economic questions that economies must answer?

What goods and services will be produced?

How can the market be regulated?

For whom will they be produced?

How will they be produced?

/1Question 6

In a controlled economy, who makes the decisions about what will be produced and consumed?

Private enterprises

The government

Individual consumers

The market
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/1Question 7

What type of economy is described as one in which both the government and private enterprise provide goods and
services?

Free economy

Controlled economy

Mixed economy

Market economy

/1Question 8

According to the VIDEO, why is scarcity an important concept in marketing?

It leads to reduced consumer demand

It forces businesses to make decisions on how to allocate limited resources

It eliminates the need for creativity

It helps marketers understand how to increase competition

/1Question 9

According to the VIDEO, why is gold considered valuable?

It is easy to create

It is scarce and in demand across societies

It has no practical uses

It is abundant
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/1Question 10

Which of the following is NOT a reason gold is valuable?

It is used in electronics like phones

It is easy to produce

It is the preferred material for jewelry like wedding rings

It has been historically used in currencies
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