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Name: Score: / 100

/1Question 1

What is a grant?

A financial award based on merit and talent

A type of financial aid that is typically need-based and does not need to be repaid

Financial assistance provided only by private organizations

A loan that must be repaid with interest

/1Question 2

How are scholarships usually awarded?

Based solely on financial need

Based on a combination of need and talent

Given automatically to all students

Primarily based on merit, talent, or specific qualifications

/1Question 3

What does financial aid include?

Only grants and scholarships

All types of financial assistance, including grants, scholarships, loans, and work-study programs

Only merit-based funding

Only loans that must be repaid
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/1Question 4

Which of the following does not need to be repaid?

Loans

Grants & Scholarships

Interest on loans
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